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Australian  whgat  harvest  in  progress  with  crop  prospects  at 
present  considerably  tetter  than  a  year  ago.     The  weather  has  teen  gen- 
erally favorable  though  heavy  rains  in  New  South  Wales  around  mid-Nov- 
ember caused  some  lodging.     The  grain  is  heavy.     Rust  is  reported  in 
a  small  portion  of  the  country.     A  total  of  the  state  estimates,  part 
official  and  part  unofficial,   is  placed  at  206  to  211  million  bushels. 
Some  government  assistance  to  wheat  farmers  is  planned.    A  more  detailed 
statement  will  be  given  in  next  week's  "Foreign  Crops  and  Markets". 
(Agricultural  Commissioner  Paxton,   Sydney  and  International  Institute 
of  Agriculture,  Rome,  November  17.) 

Egyptian  government  decree  signed  restricting  cotton  acreate  to 
40  per  cent  for  Sakellaridis  and  50  per  cent  for  other  varieties  of  the 
cultivated  area  for  next  year.     Last  year  the  Sakel  acreage  was  limited 
to  -  30  per  eent  and  other  varieties  to  25  per  cent  of  the  total  cultivated 
area.     (Cotton  Specialist  Morris,  Cairo,  November  17.) 

7-iondrn  wool  sales  to  open  November  22  and  close  December  .^.Offer- 
ings total  148,550  bales  and  include  78,850  bales  of  Australian  wool, 
60,350  of  New  Zealand;  4, £50  of  Argentine;  2,800  of  South  African  and 
2,300  bales  of  English  wool.     ('.'vool  Specialist  H.  E.  Reed,  London,  Nov- 
ember 15.  ) 

Fall  wheat  sowings  in  the  important  North  Caucasus  region  of 
U.3.3.R.  on  November  5,  were  only  52  per  cent  of  the  fall  planned  area 
while  rye  sowings  had  exceeded  the  plan  there  by  15  per  cent  on  that 
date.     Total  Russian  fall  grain  on  November  10  were  89,717,000  acres  te 
compared  with  92,423,000  at  the  same  time  last  year.     Also  see  state- 
ment page  736  of  this  is  sup.     (Aprifmltui'a.l   Attache*    Steere,  Berlin, 
November  18 . ) 
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BKEAD  GRAINS 

Summary  of  recent  "cread  grain  information 

With  the  downward  revision  of  about  36,000,000  bushels  in  the  Canadian 
wheat  crop  estimate  the  net  decrease  in  the  1932  North  American  outturn  of 
around  63,000,000  bushels  from  last  year  largely  offsets  the  estimated -in- 
crease in  Europe  ex-Russia.    I7ere  the  indicated  smaller  crops  for  Russia  and 
China  also  considered,  the  1952  -production  in  Northern  Hemisphere  countries, 
which  account  for  most  of  the  world  total,  ^ould  be  somewhat  below  last 
year  and  also  the  previous  year.    The  new  Canadian  figure  is  431,200,000 
bushels  and  the  revised  total  for  37  countries  now  reporting  is  about 
3,172,000,000  bushels.    The  Berlin  office  of  the  Foreign  Agricultural  Service 
also  continues  to  indicate  somewhat  smaller  crops  in  Germany,  Italy  and  Spain 
than  those  officially  reported  and  a  slightly  larger  crop  in  France  but  vrith 
a  net  decrease  of  about  16,000,000  bushels  for  these  four  countries  below 
official  figures.    No  marked  changes  in  rye  production  or  in  wheat  acreage 
were  received  during  the  week.    Present  conditions  indicate  that  there  will 
be  a  slight  reduction  in  acreage  planted  to  rye  in  the  Danube  Basin  for  har- 
vest in  1933,  the  Bureau's  Belgrade  office  reports. 

World  wheat  shipments  during  the  week  ended  November  12  totaled  a 
little  over  14,000,000  bushels  or  about  the  sane  as  those  of  the  previous 
week  though  the  North  American  and  Argentine  movement  was  slightly  larger. 
Declines  in  Australian  and  Rassian  shipments  were  registered.    For  the  season 
January  1  to  November  1  the  Argentine  exports  of  wheat  and  flour  total  about 
117,200,000  bushels  compared  with  123,778,000  bushels  exported  during  the 
corresponding  time  the  previous  year  and  138,141,092  bushels  for  the  entire 
year  period. 

Forei~n  crop  and  leather  conditions 

Europe 

The  condition  of  the  German  ™heat  and  rye  crops  on  November  1  was 
officially  reported  somewhat  above  average,  according  to  radioed  advices 
from  Agricultural  Attache  Steere  at  Berlin.     In  France  sowings  of  wheat  are 
reported  about  normal  in  spite  of  recent  cold3r  ~reather.    Generally,  however, 
fall  sown  wheat  and  rye  in  eastern  European  countries  and  parts  of  western 
Europe  are  entering  the  winter  under  less  favorable  conditions  than  a  year 
ago  as  a  result  of  dry  conditions  experienced  during  September  and  early 
October  and  the  delay  in  sowings  which  ^as  caused  by  drought  and  then  rains, 
states  Mr.  Christy  of  the  Berlin  office. 
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Argentina 

Prospects  for  the  new  wheat  crop  in  Argentina  are  generally  quite 
promising,  especially  in  the  southern  Dart  of  the  wheat  belt  as  a  result 
of  favorable  growing  conditions  and  progress  made  during  October,  states 
Agricultural  Commissioner  Ray  at  Buenos  Aires  in  an  air  mail  report  under 
date  of  October  28.    Wheat  is  ripening  in  the  most  northern  portion  of  the 
cereal  zone.    Light  frosts  in  Buenos  Aires  Province  in  early  October  ap- 
peared to  cause  no  injury  to  wheat  and  up  to  the  end  of  the  month  no  rust 
damage  of  consequence  had  been  reported.     General  rains  occurred  October 
1-2,   12-15  and  2,2-28,  Mr,  Ray  states,  and  for  the  month  as  a  whole  rainfall 
appears  to  have  been  considerably  above  average.     Cabled  trad?  reports 
around  the  middle  of  November  indicate  some  possible  deterioration  in  cen- 
tral and  northern  Santa  Fe,   the  third  ranking  wheat  province.     The  estimate 
of  618,000  acres  abandonment  on  account  of  locust  damage  is  also  considered 
very  conservative  in  some  quarters.     No  official  wheat  production  estimate 
for  Argentina  is  usually  released  until  in  December.- 

Foreign  market  conditions 

Eur  Q-pe 

On  continental  import  markets  prices  were  generally  maintained  and 
recorded  advances  in  some  cases  during  the  second  week  of  November,  according 
to  radioed  information  from  the  Bureau's  Berlin  office.    Belgian  markets 
opened  weak,  biit  later  showed  some  improvement*     In  France  prices  were  some- 
what lower  during  the  first  part  of  the  week.    Austria  and  Czechoslovakia 
markets  were  quiet  with  prices  maintained.     German  markets  were  still  firm 
on  account  of  government  supporting  measures.     The  spot  price  of  domestic 
wheat  at  Berlin  on  November  9  was  $1.30;   rye  was  $.96,  each  showing  an  in- 
crease of  one  cent  over  last  week. 

In  reviewing  the  continental  European  wheat  market  situation  for  the 
month  of  October,  Assistant  Agricultural  Commissioner  Donald  F.  Christy  at 
Berlin  attributes  the  general  weak  tendency  there  to  domestic  difficulties 
and  to  the  slump  in  overseas  markets.    Farm  deliveries  for  the  most  part  were 
moderate  and  comparatively  slow,  partly  as  a  result  of  considerably  restricted 
flour  sales  to  consumers  and  the  consequent  reluctance  of  millers  to  purchase 
large  supplies.    Large  stabilization  purchases  are  expected  to  be  made  in 
Germany  to  support  domestic  prices  and  in  France  a  similar  effort  was  made 
by  a  kind  of  storage  subsidy  recently  authorized  (See  statement  page  740.) 

Shipments  of  wheat  and  flour  to  Europe  and  the  Continent  have  been 
much  smaller  this  year  than  last  with  Russia  contributing  only  negligible 
quantities  and  practically  no  wheat  being  received  from  the  Danube  Basin, 
Mr.  Christy  notes.    Though  some' important  upward  revisions  in  tho  crop 
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estimates  of  several  European  countries  have  "been  made  the  past  month  or  so 
owing  tc  changes  in  "both  acreage  and  yield,  the  increases  are  net  expected 
tc  have  corresponding  decreases  on  import  requirements,    In  "both  Spain  and 
Prance  where  the  1952  wheat  crop  ;frOm  a  statistical  standpoint  exceeds  the 
average  consumption  requirements,  exports  of  the  surplus  not  only  seem  im- 
probable but  in  Prance  some  rether  important'  imports  are  anticipated.  Com- 
plaints of  poor  quality  bread  are  becoming  more  numerous  in  Prance  and  are 
attributed  tc  the  absence  of  sufficient  quantities  of  strong  foreign  wheats, 
the  report  states.    Belgium  and  Italy  are  expected  to  be  the  largest  con- 
tinental wheat  importers  this  year,  followed  by  the  Netherlands, 

Japan  (Tokyo) 

Market  conditions  for  sales'  of  American  wheat  in  Japan  in  the  imme- 
diate future  are  not  very  favorable  on  account  of  the  depreciating  value  of 
the  yen  together  with  the  selling  pressure  from  Australia,  according  to 
cabled  information  from  Consul  General  G-arrels  at  Tokyo  under  date  of  Novem- 
ber 1.    Export  demand  for  Japanese  flour  appeared  fairly  good  but  mills  were 
in  an  unfavorable  condition  on  account  of  poor  domestic  demand,  above  normal 
stocks  on  hand  and  a  weak  domestic  market. 

"Theat  imports  during  September  totalled  1,167,843  bushels  of  which 
Australia  supplied  951,179  bushels;  Canada  198,535  and  the  United  States 
17,513  bushels,    Japanese  flour  experts  for  that  month  amounted  to  only 
21,254  barrels  as  against  164, OCC  exported  during  August,    The  wholesale 
price  of  flour  at  the  mill  on  November  1  was-  75  cents  per  bag  of  49  pounds 
compared  with  82  cents  a  month  earlier. 

"Theat  prices  at  Tokyo  mills  on  November  1  were  reported  as  follows 
with  October  1  quotations  in  parenthesis;    U,S,  Testern  TVhite  No,  2,  77  cents 
per  bushel  (90);  Canadian  No,  1^  78  cents;  Australian  f.a.q,,  72  cents  (87); 
Domestic  standard  grade,  50  cents  (63),    Portland  wheat  c.i.f.  Yckohoma  was 
quoted  at  51  cents  (60)  duty  and  landing  charges  excluded.    The  dollar  value 
of  the  yen  was  24  cents  and  21  cents  for  October  1  and 

November  1  respectively, 

Australia  (Sydney) 

The  wneat  market  at  Sydney,  Australia  has  held  fairly  steady  with 
prices  at  Darling  Harbor  fluctuating  within  a  range  of  about  7-  cents  during 
the  period  of  August  1  to  mid-October,  according  to  a  report  received  from 
Agricultural  Commissioner  Paxton  at  Sydney,    During  August  bulk  wheat  sold 
at  an  average  of  around  47  cents  a  bushel  with  very  little  fluctuation  from 
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this  average.    During  the  first  part  of  September  prices  strengthened  some 
witn  a  top  price  of  49    cents  recorded,  the  highest  price  since  last  Febru- 
ary,   prices  after  the  middle  of  September,  however,  began  to  weaken  and 
declined  gradually  to  about  43  cents  in  mid-October.    Bagged  wheat  was  gen- 
erally quoted  around  2  1/2  cents  a  bushel  higher  than  bulk  wheat,  prices 
paid  to  larmers  at  country  loading  stations  in  New  South  Wales  averaged  abovt 
9.3  cents  a  bushel  less  than  the  Sydney  Harbor  export  prices,  Mr.  -axton 
notes.    These  Australian  quotations  were  converted  at  current  rates  o^  ex- 
change which  is  depreciated  about  45  per  cent  below  par.    In  Australian 
money  the  aoove  range  of  export  prices  compares  favorably  with  those  of  a 
year  and  even  two  years  ago. 

Wheat  prices 

Wheat  prices  declined  during  October  and  early  November  with  the 
decline  at  Liverpool  somewhat  more  uniform  than  in  the  United  States  markets. 
At  Chicago,  December  futures  on  October  4  reached  a  high  point  for  the  month 
oi  54-3/4  cents  per  bushel.    On  November  3  December  futures  were  quoted  as 
low  at  41  7/8  cents.    This  marks    a  new  low  for  December  futures  in  the  Chicai 
Board  of  Trade.    Lower  prices  of  wheat  have  not  been  recorded  at  Chicago 
since  1843, when  wheat  sold  at  30  cents  per  buehsl  on  that  market.    A  subse- 
quent advance  brought  December  futures  to  45  3/4  cents  per  bushel  on  November 
12.    At  Liverpool  the  high  point  for  this  period  in  December  futures  was  like- 
wise recorded  on  October  4  at  56  7/8  cents  per  bushel.    One  month  later  Decem- 
ber futures  were  50  3/8  cents,  which  was  the  low  for  the  period.    On  November 
12  the  close  of  December  futures  at  Liverpool  was  52  cents  per  bushel.  At 
Winnipeg  December  futures  closed  at  46.9  cents  per  bushel  on  October  4  and 
40.7  cents  one  month  later.    The  decline  in  Chicago  futures  during  the  .month 
was  almost  twice  as  much  as  the  decline  at  Liverpool  or  Winnipeg.    During  the 
same  period  Buenos  Aires  November  futures  declined  from  48  l/4  to  41  5/8=centsl 
Although  there  was  some  improvement  at  all  of  these  markets  during  the  second 
week  of  November,  prices  on  November  12  were  considerably  below  those  of  early 
October. 


Cash  prices  of  wheat  at  the  principal  United  States  markets  followed 
the  decline  of  futures.    For  the  week  ended  November  12  the  weighted  average 
price  of  all  classes  and  grades  at  6  markets  was  50  cents  per  bushel  compared 
with  53  cents  during  the  first  week  of  October.    No.  2  Hard  Winter  at  Kansas 
City  was  quoted  at  47  l/4  cents  per  bushel  on  October  4  and  38  l/2  on  November 
3.    Similar  declines  occurred  at  the  other  principal  cash  markets.    At  Liver- 
pool No 3  5  Manitoba  Northern  declined  from  an  average  of  55  cents  per  bushel  f 
for  the  first  week  of  October  to  54  cent 3  for  the  weak  ended  October  21. 
Rosafe  at  Liverpool  declined  from  58  to  54  cents  during  the  same  period.  At 
Buenos  Aires  near  futures  averaged  47  l/2  cents  per  bushel  for  the  week  ended 
October  7  and  42.4  cents  for  the  week  ended  November  11.    Domestic  wheat  at 
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Berlin  declined  from  -^1.32  per  bushel  to  an  average  of  T1.29  during  the  same 
period,    prices  of  domestic  wheat  at  Paris  and  Milan  improved  somewhat  dur- 
ing October  and  early  llovember.    At  Paris  the  advance  was  from  $1*15  for  the 
week  ended  October  7  to  $1.21  for  the  week  ended  llovember  4.    For  the  week 
ended  llovember  11  the  average  price  was  $1.20  per  bushel.    At  Milan  the  ad- 
vance was  from  $1.50  per  bushel  on  October  7  to  $1.55  for  the  week  ended 
llovember  11. 


FEED  C-RAIITS 


Summary  of  recent  feed  grain  information 

The  first  official  estimates  of  French  oats  and  barley  production 
show  increases  of  about  12  per  cent  over  last  year1  s  crop  'outturns.  The 
barley  crop  is  with  one  exception  the  largest  since  1891.    Harvesting  of  corn 
in"  the  U.S.S.R.  is  reported  progressing  very  slowly  with  only  21  per  cent  of 
the  crop  harvested  by  llovember  1.    The  corn  area  planted  in  Rassia  in  1932 
was  a  little  over  9,000,000  acres.    The  condition  of  the  winter  barley  crop 
in  both  Germany  and  Austria  on  llovember  1  was  officially  reported  somewhat 
above  average.    The  new  estimates  and  revisions  of  feed  grain  production  are 
given  in  the  following  table.    For  current  feed  grain  trade  and  price  data 
see  tables,  page  753. 


Current  changes  in  feed  grain  production  estimates 


Country 


CORN 

17  countries  reported 
United  States..... 

Canada  

Hungary  

18  countries  reported 

PARLEY" 
34  countries  reported 

Canada  

France  

Hungary  

OATS 

29  countries  reported 

Canada  b/  

France  

Hungary  


a/  Semi-official  estimate 
pounds. 


Reported  up  to 


_l!ove_mbe r_  7_ 
1,000  bushels 

3,700,694 
2,884,682 

97,026 


1,371,115 
88,050 
58,868 
33,391 

3,391,201 
448,937 
341,244 
20,019 


__lIov  ember  14 
1,000  bashels 


2,920,689 
5,231 
96,004 
3,740,910 

1,360,582 
82,981 
53,691 
33,104 

3,373,875 
419,556 
353,356 
19,962 


b/  Canadian  estimates  converted  to  bushels  of  32 
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...  The  Russian  grain  situation 

.  „.(       Russia  fall  grain  sowings  were  delayed  during -the  last  week  of 
October  by  corn  and  sunflower  harvesting  which  progressed  Very  slowly,  accord- 
ing to  radioed  advices  from  the  Berlin  office  of  the  Foreign  Agricultural 
Service.    Pall  sowings  at  the  end  of  October  despite  a  rapid  increase  during 
the  month  to  a  total  of  87,463,000  acres  were  more  than  2,000,000  behind 
those  at  the  same  time  last  year  and  represented  about  84  per  cent  of  the 
1932  "plan"   of  fall  grain  sowings.    Wheat  sowings  appear  to  be  much  more  un- 
satisfactory as  on  October  25  only  45  per  cent  of  the  planned  wheat  acreage 
had  been  planted  in  North  Caucasus  where  rye  was  38  per  cent  above  the  plan. 
The  respective  figures  for  Ukraine  on  that  date  were  81  and  103  per  cent  of 
the  plan.    As  these  two  regions  contain  about  70  per  cent  of  the  winter  wheat 
acreage  of  the.  Union  the  slow  development  there  is  a  serious  factor.  Total 
wheat  sowings  in  these  two  regions  on  October  25  amounted  to  17,159,000  acres 
or  only  about  68  per  cent  of  the  plan  and  compares  with  32,336,000  acres  of 
wheat  sown  last  fall. 

The  slow  progress  of  sowings  is  attributed  to  the  shortage  of  draft 
power  as  well  as  to  a  shortage  of  seeds  in* many  regions.    In  addition,  the 
weather  this  past  fall  has  been  none  too  favorable-  as  many  regions  have 
suffered  from  a.  prolonged  period  of  dryness.     Sowings  on  October  25  were 
practically  finished  except  in  Crimea,  North  Caucasus  and  the  middle  Asiatic 
republics  but  it  appears  that  a  larger  percentage  of  the  acreage  this  year 
was  sown  after  the  optimum    or  best  sowing  date  than  was  the  case  a  year  ago. 
The  importance  of  timely  sowings  is  indicated  by  reports  from  North  Caucasus 
that  all  sowings  after  November  10  last  year  failed  to  survive  the  winter. 

Procurings  of  grain  in  the  Union  up  to  November  1  amounted  to  only  56 
per  cent  of  the  reduced  1932  plan  which  campaign  started  in  July  and  is  sup- 
posed to  be  completed  by  January  1,  1933.    Up  to  October  20  this  year  grain 
collections  were  reported  nearly  One-fourth" less' than  those  of  a  year  ago. 
Wheat  procurings  have  been  even  more  unsatisfactory ' than  those  of  all  grains 
whereas  rye  procurings  have  probably  been  the 'most' satisfactory,  states  Mr* 
Christy  of  the  Berlin  office* 1 

1932  procurings  in  per  cent  of  monthly  plan 

Month  All  grains  '  '  Wheat Rye 


July  •   .  45.5  data  '  lacking 

August  68.0  43.7'  '  103.6 

September  87.6  65.2  111.9 

October  (25)  45.3   '33.7  60.5 


■  Of  particular  interest  is  the  fact  that  collections  from  Soviet  parm 
have  fallen  much  behind  plans  this  year  and  on 'October '25  had  completed  thei 
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year1  s  procuring  plan  to  the  extent  of  only  33  per  cent.    Fro  curings  from  t  "is 
source  were  very  slow  in  October.    The  failure  of  the  Soviet  Farms  to  carry 
out  their  plans  lias  net  with  a  great  deal  of  disapproval  as  they  were  expected 
to  form  an  increasing  important  "cart  of  the  Russian  plan.  The  backwardness  of 
the  procurings  on  these  state  farms  is  attributed  to  several  factors,  Ilr.  Christy 
says,  among  which  are  the  under- estimation  of  the  importance  of  grain  rro curings, 
inability  to  coordinate  different  phases  of  farm  worm,  a  shortage  of  transport- 
age  facilities  and  a  lack  of  enthusiasm  on  the  part  of  many  of  the  workers  and 
officials.     The  unsatisfactory  progress  of  the  grain  procuring  campaign  espe- 
cially for  wheat  ia  the  chief  export  regions,  appears  likely  to  preclude  ship- 
ment's of  any  great  importance  this  month  despite  reports-  of  active  charterings, 
the  Bureau1  s  Berlin  representatives  conclude. 


RICE 

Large  rice  crp-p  estimate  in  Jaranese  Fmtire  revised 

The  rice  crop  in  Japan,  and  its  territories  of  Chosen  and  Formosa  (first 
crop)  is  now  placed  at  25, 377 , COG, 000  pounds  of  cleaned  rice  or  nearly  a  "naif 
"billion  poun.-s  below  earlier  estimates  and  compares  with  last  year's  produc- 
tion of  23, 455, 000, COO  and  a  193C  crop  of  23, 137, COO, COO  pounds.     These  to- 
tals include  only  the  first  crop  estimate  for  Formosa,  as  the  second  crop  is 
not  harvested  until  ITovember  and  December.    The  second  estimate  of  the  crop 
in  Japan  is  placed  at  18, 9C6 ,000,000  pounds,  a  decrease  of  443,000,000  pounds 
or  around  2  per  cent  below  the  first  estimate  a  month  ago  and  the  second  For- 
mosa estimate  is  also  slightly  lower. 

The  total  1932  croc  of  cleaned  rice  in  the  8  countries  reporting  to  date 
now  stands  at  27,705,301,000  pounds,  or  about  5  per  cent  above  the  correspond- 
ing total  for  the  same  countries  last  year.     These  countries  last  year  accounted 
for  around  20  per  cent  of  the  estimated  1931  total  world  production  and  for  1930 
about  23  per  cent  of  the  total.     See  rice  production  table  page  755. 


C0TTC1T 

Furorean  cotton  markets  marking  time 

Demand  for  raw  cotton  at  Liyerxooi  was  generally  quiet  during  the  second 
week  of  ITovember  though  inquiry  was  maintained,    prices  of  all  foreign  cottons, 
however,  on  November  11  wore  about  a  Quarter  of  a  cent  above  those  of  a  week 
earlier.    At  Manchester  spot  demand  was  fair  and  trade  pros-cects  were  im- 
proved by  the  settlement  of  the  spinners  strike.    A  substantial  cloth  inquiry 
was  reported  and  there  was  a  fair  amount  of  business  worked  for  India  and 


738 


CROP  AND 


Foreign  Crops  and-  Markets  Vol.  25,  Ho.  21 

II  A  .R  K  E  T    PROSPECT-S,  COIIT'D 


several  minor  outlets.  '  The  local  situation  at  Bremen  continued  quiet  though 
a  fair  demand  fro:  i  spinners  for  shipment  up  to  February  and  March  was  noted. 
Spot  and  forward  demand  at  Milan  was  fair.     See  -or ice  table,  page  755. 

Chinese  Cotton  Qtov  Estimat es  Reduced 

Only  a  fair  1932  cotton  crop  in  China  is  now  expected  as  late  reports 
on  the  crop  have  been  less  optimistic  than  those  received  earlier  in  the 
season,  according  to  radioed  information  from  Agricultural  Commissioner 
Dawson  at  Shanghai.    The  United  states  Bureau  of  Agricultural  Economics  has 
now  revised  their  estimate  of  the  1932  crop  downward  200,000  bales  to  2,300,- 
000  bales  of  478  pounds.     T7h.il  e  this  represents  a  crop  about  35  per  cent 
above  last  year  it" is  not  much  different  than  for  many  earlier  years.  In 
sections  of  North  China  including  li-igpao  where  longer  staple  cotton  is  pro- 
duced the  crop  is  estimated  somewhat  below  last  year  arid  the  quality  is  re- 
ported poorer.    The  increase  this  year  over  last  is  chiefly  in  the  Yangzte 
Valley  where  a  year  ago  bad  weather  conditions  and  floods  greatly  reduced 
the  crop. 

The  new  crop  is  reported  moving  to  market  slowly  on  account  of  the  weak- 
ening price  and  uncertainty  in  foreign  markets.     Chine se  mills  are  said  to  be 
operating  at  near  normal  capacity  while  Japanese  mills  are  ruining  on  a  SO 
per  cent  schedule.    Japanese  yarn  is  reported  selling  considerably  under 
Chinese  offerings  with  the  result  that  stochs  of  the  latter  are  increasing* 
Demand  for  cotton  goods  in  the  interior  of  China  is  reported  dull  as  a  re- 
sult of  the  low  -our chasing  power  of  consumers  and  the  difficulties  encounter- 
ed in  financing  sales  to  merchants. 


FRUITS,  VEGETABLES  AMD  NUTS 

South  Africa  expects  good  fruit  crp-p 

Deciduous  fruit  shipments  from  the  Union  of  South  Africa  are  expected 
to  be  somewhat  larger  than  last  year,  according  to  a  cable  from  Agricultural 
Attache  Taylor,  at  Pretoria.     It  is  expected  that  exports  will  be  43,500 
shipping  tons  of  40  cubic  feet  against  40,397  last  season.     These  amounts 
are  equivalent  to  about  1,400,000  bushels  and  1,300,000  bushels  respectively. 
The  chief  deciduous  fruits  exported  from  South  Africa  are  pears,  grapes, 
peaches,  plums,  nectarines,  apnles  and  apricots.    Most  of  the  fruit  is  shipped 
to  Europe.     Of  the  exports  to  Europe  in  1931-32,  54  per  cent  went  to  the 
United  Kingdom,  and  35  per  cent  to  the  Continent.     Some  fruit  is  also  shipped 
to  the  United  States  ane  Canada.     Shipments  of  apricots  usually  start  in 
November  and  plums  and  peaches  shortly  thereafter.     After  January  1,  the 
season  starts  in  earnest  with  shipments  of  pears,  grapes,  apples  and  nectarines 
Shipments  are  practically  completed  by  the  end  of  March  with  the  exception  of 
grapes  which  carry  on  through  April. 
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Largo  slaughter  svx  :li,s  '-'.el'c  to  weaken 


Relatively  large  slaughter  supplies  aixi  the  continued  weak  consigner  de- 
mand for  hog  prod-acts  were  responsible  for  the  decline  in  nog  prices  in  both 
the  United  Sta.tes  and  Europe  during  October.  Prices  of  pork  and  lard  in  do- 
mestic and  foreign  markets  also  weakened  during  the  month. 

The  total  dressed  weight  of  hogs  slaughtered  under  Federal  inspection 
in  the  United  States  during  the  marketing  year  ended  September  30,  1932, 
was  about  4  per  cent  larger  than  in  the  preceding  year.      Total  pork  exports 
for  the  "ear  were  30  per  cent  smaller  than  in  1930-31,  the  decrease  being 
much  greater  in  bacon  exports  than  in  case  of  hams  and  shoulders.     Lard  ex- 
ports were  only  1  per  cent  speller  than  a  year  earlier,     The  reduction  in 
the  export  movement  to  G-reat  Britain  and  other  countries  was  about  offset 
by  the  increase  in  the  shipments  of  lard  to  Germany. 

Slaughter  in  Germany  was  slightly  smaller  than  in  the  preceding  year, 
but  Danish  hog  slaughter  and  bacon  exoorts  for  the  year  were  the  largest  on 
record.     Hog  numbers  in  both  of  these  countries  are  estimated  to  be  smaller 
than  a  year  ago,  and  marketings  during  the  current  marketing  year  are  ex- 
pected to  be.  smaller  than  last  year. 

British  imports  of  bacon  for  the  year  ended  September  30,  1932  were 
larger  than  for  any  other  similar  period  on  record,  but  to^al  ham  imports 
were  about  the  same  as  those  of  a  year  earlier,    A  recent  report  indicates 
that  in  order  to  increase  prices,  the  British  Government  proposes  to  restrict 
bacon  imports  materially  during  the  next  2  months.    British  lard  imports  dur- 
ing the  12  months  ended  September  30  were  12  "oer  cent  smaller  than  in  the 
corresponding  period  a  year  earlier,  but  they  were  about  the  same  as  the 
average  of  the  other  -cost-war  years.     See  release  HP- 36  "TO ELD  HOG  AHD  PCHK 
PBOSEDCT",  November  11,  1932. 
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FJGL'CH ■  GOVEEBKNT  AUTHOSIZSS  T7ITHDEAWAL  OF  DOMESTIC  WHEAT 
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An  interesting  development  in  agricultural  relief  in  France  is  the 
recent  decision  of  the  government  to  attempt  to  stabilize  wheat  prices  and 
avoid  a  glut  at  harvest  time  by  wi thdrawi'ng ; the  equivalent  of  about  one 
month's  wheat  consumption  from  marketing  channels.     In  the  past  it  lias  al- 
ways been  the  tendency  of  wheat  farmers  to  move  large  •  quantities  of  wheat 
cn  to  the  market  immediately  after  harvest,  thus  tending  tc-  -depress  prices" 
The  1033-33  French  wheat  crop  is  new  officially  estimated  at  331,359,000 
bushels  as  against  254,117,^00  bushels  for  1931-32.    This  represents  a 
quantity  somewhat  mere  than  that 'needed  for  domestic  consumption  require- 
ments.    In  order  to  reduce  the  available  surplus,  the  government  by  decree 
'of  October  12,  1032  directed  the  Ministry  of  Agriculture  to  authorise  the 
withdrawal  »f  six  million  quintals  (33,100,000  bushels)  to  be  carried  over 
until  the  next  season.     The  plan  provided  for  subsidising  agricultural  as- 
sociations to  cover  storage  charges. 

The  entire  scheme  has  evolved  out  cf  legislation  enacted  early  in 
1030  to  assure  stocks  of 'wheat  and  wheat  flour  for  military  purposes.  Sub- 
sequently, however,  the  principle  was  made  applicable  to  stocks  in  excess 
of  military  requirements.     The -following  discussion  gives  the  complete  his- 
tory of  the  subsidized  storage  law  in  France.     Section  one  describes  the 
basic  lav/  of  April  30,  1930  and  subsequent.. developments  while  section  two 
discusses  the  application  of  the  provisions  cf  the  law  to  the  1032-33  crop. 

1 .    previous  Legislati  )n 

0 r i gi nal  e nac tmen %  -  The  original  subsidized  storage  law  was  en- 
acted cn  April  30,   1930  for  strictly- military  purposes.     The  purpose  of 
that  law  was  to  provide  for  the  storage  of  such  quantities  of  wheat  and 
flour  as  the  Quartermaster -General  deemed  advisable  on  the  basis  of  mili- 
tary considerations.    These  stocks  were  not  to  be  purchased  outright  by 
the  military  supply  administration.    Arrangements  were  merely  provided 
whereby  any  interested  farmer  and  agricultural  group  ( associations,  ■  co- 
operatives,  syndicates,   etc. ),'  as,  •  we'll  as  grain  merchant  and  miller  could 
contract  to  maintain  specified  specks  of  wheat  and  flour  for  'certain  peri- 
ods.   The  contracts  provided  for  the  gradual  sale  of  the  stocks  at  deter- 
mined intervals  on  dates  stipulated  in  the  contract.     In  return, "the  inter- 
ested parties  were  to  receive  so-called  "  conservation  premiums" ,  an  indem- 
nity which  was  to  be  paid  every  three  months. 

These  11  conservation  premiums"  provided  for  two  types  of  payments 
as  fellows:     (1)   the  payment  of  interest  cn  the  immobilised  capital  tied 
up  in  wheat  and  flour  while  in  storage.     The  actual  amount  of  the  immoDi- 
lised  capital  upon  which  interest  --'as  to  be  pail  by  the  government  was 

a/prepared  by  Leo  J.  Schaben,  Assistant  Agricultural  Economist,  Foreign 
Agricultural  Service  Division,  frcm  reports  forwarded  by  Walter  Bauer, 
office  of  the  American  Agricultural  Commissioner,  Marseille. 
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determined  cn  the  "basis  of  a  certain-  fixed  value  per  quintal  for  the  quan- 
tity stored.    This  value  was  fixed  at  ISO  francs  per  quintal  ($1.71  per 
oushel).    The  actual  rate  of  interest  to  be  paid  cn  this  sum  was  to  "be 
equal  to  the  interest  rate,  charged  by  the  Bank  rf  France  cn  government 
"bends,  and  was  to  vary  accordingly*   (2)  the  law  also  provided  that  those 
storing  the  wheat  and  the  flour  were  to  receive  in  addition  to  the  interest 
payments,  a  sum  equal  to  4  per  ce"nt  of  the  value  of  the  quantity  stored, 
tne  a. eve  mentioned  fixed  value  again  being  taken  as  a  oasis.    The  latter 
payment  was  supposed  to  ccver  the  cost  of  storage  and  to  leave  a  certain 
profit  t»  the  storing  parties.    Those  who  desire  to  undertake  the  storage 
of  wheat  and  flour  under  the  conditions  specified  had  to  make  application 
to  the  Quartermaster  3-eneral.    The  latter  was  authorized  to  determine  the 
allotment  of  the  quantities  to  "be  stored  by  the  various  interested  parties. 
So  far  as  storing  wheat  alone  was  concerned,  however,  preference  in  the 
allotment  was  given  to  the  individual  farmers  and  agricultural  associations 
rather  Vnan  to  grain  merchants  and  flour  millers. 

Sccxe  of  the  law  widened  -  Agricultural  interests  in  France  soon 
brought  pressure  to  "bear  dpon'^'he  government  tc  widen  the  interpretation 
of  the  law  rf  April  3C,  193!" ,   sc  as  to  cover  stcrage  of  wheat  in  excess 
of  army  requirements.    As  early  as  193C  the  government  had  pointed  out  that 
the  position  of  wheat  growers  in  France  was  being  endangered  "by  the  rapid 
fluctuations  in  wheat  prices  and  that  the  fluctuations  were  "brought  about 
too  often  by  the  manipulations  of  speculators  who  took  advantage  of  the 
small  farmers'  need  for  cash,  especially  right  after  the  harvest,  when  as 
a.  rule,  the  small  farmers'  wheat  glutted  the  market.    Accordingly  the  govern- 
ment widened  the  scope  of  the  law  so  that  its  provisions  might  be  used  to 
organize  the  storage  of  wheat  in  quantities  exceeding  the  requirements  of 
the  Army,  with  the  reservation  that  in  the  case  of  mobilization  the  entire 
stock  would  be  placed  at  the  disposal  of  the  government. 

Agricultural  cooperatives  favored  -  The  original  law  of  April  30, 
193C ,  provided  that  any  interested  farmer,  agricultural  associations,  grain 
merchant,  or  flour  miller,  could  enter  into  a  contract  'or  scoring  wheat 
under  the  government  subsidy  scheme.    That  law,  however,  applied  only  to 
quantities  stored  for  militar?/  requirements.    The  subsequent  interpretation 
of  the  law  authorizing  the  government  to  subsidize  the  storage  of  wheat  in 
excess  of  military  requirements  narrowed  the  group  to  which  the  payments 
of  indemnities  on  such  quantities  would  be  made.    Up  until  June  21,  1932 
only  farmers  and  agricultural  associations  were  permitted  to  store  wheat 
in  excess  of  army  requirements  under  the  government  subsidy  plan.  Since 
that  date  this  privilege  has  been  extended  only  to  agricultural  cooperatives 
organized  in  accordance  with  a  law  of  August  5,  1930.    In  fact  the  government 
has  definitely  indicated  that  the  money  expended  in  its  attempt  to  bring 
about  more  orderly  wheat  marketing  and  wheat  price  stabilization,  is  intended 
to  encourage  simultaneously  the  organization  and  development  rf  cooperatives. 
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General  features  of  decree  .of  Oct o per  12,,  1932  -  The  decree  of     ,  ..... 
October  12,   1932  specified,  that  under  the. new  subsidizes  storage  scheme 
wheat  could  be  stored  not  only  in  the  warehouses  and  elevators  owned  "by  the 
cooperatives  founded  in  accordance  with  the  law.  of  August.  5,  .  1930,  but  also 
by  individual  farmers  on  their  o^n  premises,  provided,  they  were  members  of 
the  cooperatives.    The  terns  of  the  contracts  with  the  cooperatives  are  to. 
be  fixed  by  the  Minister  of  Agriculture.    The  latter  will  also  fix  the  ob- 
ligations of  the  producers  to  the  cooperatives  of  which  they  are  members, 
and  the.  methods  of  control  which  the  cooperatives  must  exercise  over  the 
wheat  stored  by  their  members.    The,  contracts  are  to  be  made  for  the  period 
of  a  year  and  will  expire  not  later  than  September,  30,   1933..    The  wheat  thus 
stored  cannot  be  sold  before  the  date  of  expiration  of  the  contract.  How- 
ever,  the  Ministry  of  Agriculture  has  the  authority  to  cancel  the  contract, 
at  any  time,  if  economic  circumstances  make  it  necessary.    The  contracts 
are  made  between  the  Ministry  of  Agriculture,  acting. on  behalf  of  the  gov- 
ernment, and  the  agricultural  cooperatives  (groups,  associations,  syndicates.) 
constituted  in  accordance  with  the  law  of  August  5,  1930.    The  theory  behind 
the  wheat  subsidized  storage  scheme  is  that  producers.,  by  holding  back  part 
of  the  current  crop,  will  receive  at.  least,  as  high  princes' ~T~or  'the  carryover 
next  season  and  in  any  event  will  receive  the  ..so-called  "conservation  or 
carryover  premium",  at  the  expiration  of  the  storage  contract,  for  the  wheat 
held  off  the  market.  .  Wheat  storage  is  not  compulsory  but  in  view  of  the 
fact  that,  farmers  can  secure  advances  from  the  government  and  agricultural 
credit  institutions  up  to  the  extent  of  .80$.  of  the,  current  value  of  their.  .  .. 
crops  it  is  not  expected  that  producers  will  find  it  difficult  to  hold  part 
of  .  their  wheat . 

.  Conditions  of  the  contract  -  In  making . application  for  a  contract  to- 
store  wheat  under  the  government  subsidy  scheme  the  cooperatives  must  send 
their  request  to  the  Director  of  the  Agricultural  Service  of  their  immediate 
province  and  the  latter  will  transmit  it  together  with  his  recommendations  to 
the  Minister  of  Agriculture..  This  application  must  contain  a  list,  signed  by 
the  president  of  the  cooperative,  giving  the  names  of  the  members,  who. have 
signed  a  contract  for  storing  the.  carryover,  and  indicating,  the  quantity  to  . 
be  stored  by.  each  producer  and  the  place  of  storage..  No  individual  producer 
can  sign  a  contract  for  more  than  half  of  his  crop,  ^and  he.  is  limited -to  a 
maximum  .of  . 500.  quintals  (1,837  bushels)  .    The.  stored  wheat  must  be  of.  good, 
sound,  merchantable  quality,  and  of  good  average  quality  for. the  crop  in,  its 
production  region  t.  r.t  year.    .The  various  cooperatives  that  sign  contracts 
for  storing  carryover  stocks,  must  undertake . to  determine  that  the. stocks 
actually  exist  and  that  they  are  kept  in  storage  until  the  ..expiration  of  the.  ■ 
contract.    For  that  purpose  regular  inspections  must  be  made.       •  -. 
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The  government  encouragement  to  cooperatives  does.^not  end  in  the 
payment  of  the  so-called  "conservation  premiums;"  which,/ mentioned  above,  are 
suoposed  to  cover  "heat  storage  expenses,  interest  payments  on  the  inmobilized 
capital  represented  "by  the  stored  wheat,  and  a  slight  profit.    The  government 
has  also  provided  long  term  credits  at  an  interest  rate  of  2  per  cent  to  cover 
two- thirds  of  the  construction  costs  of  cooperatives  storage  houses  and  eleva- 
tors.   In  some  Departments  of  France,  for  which  the  government  annually  ap-oro- 
nriates  certain  funds, -for  the  encouragement  of  agriculture,  the  provincial 
administration  takes  care  of  paying  a  part  of  this  interest  so  that  in  such- 
instances  only  1  per  cent  has  to  be  paid  by  the  cooperatives.    Finally  coop- 
eratives enjoy  certain  fiscal  facilities.    For  example,  cooperatives  for  the 
storage  and  collective  sale  of  wheat  are  exempted  from  the  necessity  of  pay- 
ing the  annual  foe  for  business  licsnse  which  is  assessed  on  the  value  of 
property.    L'oreover,  such  cooperatives  are  exampted  from  the  2  per  cent  tax 
on  cash  receipts,  which  is  generally  paid  by  individual  enterprises  and  which 
represents  the  major  tax  burden. 

The  results  of  the  government  attempt  to  encourage  the  development 
of  cooperative  wheat  storage  and  collective  sales  by  direct  support  are 
noteworthy.     In  the  1S3C-31  crop  year  some  twenty  agricultural  groups  stored 
400, CCO  quintals  (-1,468, 000  bushels)  of  wheat  under  the  government  scheme. 
In  the  1231-32  season  some  forty  groups  . stored  around  1,000,000  quintals 
,  •  (3, 670,000  bushels) ♦    Towards  the  end  of  the  1931-32  crop  year  it  was  estimated 
that  the  quantities  to  be  stored  during  the  1932-33  crop  year  would  reach  two 
to  five  million  quintals  (7,340,000  to  18,350,000  bushels).    A  reliable  French 
authority  estimates  that  in  four  or  five  years  the  cooperatives  will  be  in  a 
position  to  stock  from  20  to  25  million  quintals  (73,400,000  to  91,750,000 
bushels) . 

.  2.    Subsidized  Storage  for  1952-53  Crop 

Towards  the  close  of  the  1951-52  crop  season  it  was  estimated  that 
the  1932-33  French  wheat  crop  ^ould  amount  to  from  83  to  85  million  quintals 
(304  to  312  million  bushels).    In  reality  the  crop  Droved  to  be  much  larger 
and  is  not  being  estimated  officially  at  more  than  90  million  quintals 
(approximately  331  million  bushels).    Despite  frequent  warnings  from  official 
and  non-official  quarters  farmers  made  large  offers  of  wheat  and  prices  de- 
clined to  lo'"  levels.    As  indicated  above,  it  was  estimated  that  the  agricul- 
tural cooperatives  would  hold  from  too  to  five  million  quintals  (7,540,000 
to  10,350,000  bushels)  off  of  the  market  under  the  existing  subsidized  stor- 
age arrangement.    Up  to  October  ilr1932,  however,  the  cooperatives  had  made 
contracts  for  the  storage  of  only  1,634,000  quintals  (5,997,000  bushels). 
.In  the  fa.ee  of  that  situation  the  government  felt  that  renewed  emphasis  had 
to  be  placed  on  the  subsidized  storage  scheme  so  as  to  remove  a  larger  part 
of  the  crop  from  the  new  season's  marketing  activities. 
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FSffli  GOVSllTIviMf  AUTHORIZES  t?ITKJ®AWAL  OF  DOMESTIC  WHEAT 
TO  STABILIZE  'PRICES,  CONT'D 

Obliga-tions  of  the  administration  -  Just  as  in  the  original  law  of  g 
April  30,  1930,  the  new  decree  of  October  12,  1932,  provides  for  the  payment  " 
of  a  "carryover  premium"  on  wheat  held  in  storage  under  contract  with  the 
government.     This  premium,  as  "before,  will  consist  of  the  interest  payments 
on  the  immobilized  capital  tied  up  in  the  stored  wheat  during  the  execution 
of  the  contract,  and  of  the  additional  payment  equal  to  4  per  cent  of  the 
value  of  the  wheat  stored.    The  method  of  calculating  the  amount  of  the 
premium  is  also  the  same  as  that  provided  for  in  the  original  law  except 
that  instead  of  using  160  francs  per  100  kilograms  ($1.71  per  bushel)  for 
computing  the  value  of  the  immobilized  capital  tied  up  in  the  stored  wheat 9 
the  average  price  of  wheat  (official  quotations  of  sworn  brokers)  during  the 
month  of  September,  1932,  will  be  used.     Hie  premiums  are  payable  to  the 
cooperatives  at  the  expiration  of  the  contract.    The  latter  undertake  to  pass 
them  along  to  the  members  who  have  stored  the  carry-over  wheat,  proportionally 
to  the  quantities  subscribed  by  each  of  them.    The  various  cooperatives,  how- 
ever,  are  authorized  to  deduct  the  expenses  incurred  in  the  application  of 
the  regulations,  by  retaining  a  portion,  not  to  exceed  4  per  cent  of  the  total 
amount  of  the  premium  paid  to  them. 

Imports  of  wheat  restricted  -  The  wheat  usually  produced  in- Erance  is 
very  soft  and  ^eak  in  gluten  content.    This  difficiency  is  normally  offset  by 
importing  the  qualities  of  wheat  needed  for  blending  with  domestic  soft  wheats. 
This  season,  however,  the  quality  of  the  crop  is  said  to  be  the  best  in  a 
number  of  years,   though  recently  complaints  of  poor  quality  bread  from  domes- 
tic wheat  are  becoming  more  numerous.     During  the  past  two  years,  moreover, 
the  government  has  enforced  legislative  enactments  for  regulating  foreign 
competition  in  the  domestic  wheat  market.    Thus,  at  the  present  time  the  duty 
on  wheat  for  bread  flour  ranges  from  $0.85  per  bushel  for  countries  (includ- 
ing the  United  States)  to  which  France  grants  special  tariff  concessions,  to 
$1,71  per  bushel  for  countries  that  do  not  enjoy  those  concessions.     In  addi- 
tion a  la?  is  in  effect  making  it  compulsory  for  millers  to  use  at  least  97 
per  cent  domestic  ?/heat  in  the  manufacture  of  bread  flour.    In  view  of  the 
large  French  wheat  crop  this  year,  its  high  quality,  the  high  duty,  the  com- 
pulsory mixing  regulation,  and  the  removal  of  22,000,000  bushels  of  crop  from 
the  current  marketing  season,  it  is  expected  that  the  imports  of  wheat  will 
be  kept  at  a  minimum,  and  that  prices  will  be  maintained  at  a  relatively  high 
level.    Another  protective  measure  adopted  recently  provides  for  the  lowering 
of  the  flour  extraction  ratio  of  66  per  cent.    The  authorities  consider  that 
a  lo^r  extraction  ratio  will  increase  the  consumption  of  wheat.    It  is  also 
understood  that  the  government  is  now  encouraging  the  planting  of  other  cereals 
instead  of  wheat  in  order  to  prevent  a  surplus  of  wheat  at  the  next  harvest. 
Uith" this  end  in  view  a  decree  was  promulgated  on  September  17,   1932,  increas- 
ing the  duty  on  o?,ts,   rye  and  corn  and  establishing  a  quota  on  barley. 
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.. •       .  -   :-  ■  1930-31  and  1931-32 

During  1931-32,  exports  of  irmoorted  f^r^p^oducts,;  -ex elusive •  of — 
forest  products,  or  the  so-called  reerports,  were  reduced  to  the  lowest 
value  since  1913-14,  the  to.tal  amounting ■  to  $22,692,CCC  as  compared  with 
$23,791,000  a  year  earlier  or  a  decrease  of  21  per  cent.    The  commodities 
which  are  reexported  in  .greatest  volume  are  raw  silk,  rubber,  coffee, 
sugar,  cotton,  "bananas,  dried  beans  and  peas.- ■  -Host  of  the  reexports- gc 
to  Canada,  Cuba  and  Mexico •    Agricultural  products  make  up  the  major  por- 
tion of  all  reexports  merchandise  from -the  United  States.-  •    ■ --  8 


UNITED  STATES:    Reexports  of  agricultural  products  as.- compared 
with  total  reexports,  1908-9  to  1931-32 


Year  ending 
December  31 

.  Total 

A; 

rricul  tural 

er-  ceai 
•    ci  -total 

•  Excluding 
forest 

Forest  »>. 
i — ;  \- 

Including 

forest 
 .  

Including 

■  foros-t- 

i  

1,00C 

.  ■  1,C0C  . 

1,000..  .  : 

l.,.QP.C 

!    F er_ : 

dollars 

!  dollars 

dollars  ; 

d:llar s 

I  cent 

1303-09  

24, 656 

12,773. 

- 1 

1...789  . ; 

_-  14, 568- 

• .  51.8. 

1909-10  

34,901 

22,162' 

2, 11C  .  j 

24,272 

;  ;00."D- 

131C-11  

35,771 

2C ,  573. 

.1..679  .1 

.  22,252 

Ull     XO «.*•?••«•« • 

1A.  PC  % 

X  1  ,1(  J. 

X  ,  o«jl.  ; . 

XO  ,  OCiX. 

:     50  Je> 

1912-13  

3r',373 

19 , 652. 

•  2,809...;. 

 22,461. 

i_  .  .52. 61 

1913-14  

34,395 

2C  ,286. 

UtfiL  ■ 

.  .22.,  247 

j . .  j5a*r 

1914-15  

52,411 

38,222. 

.1,2.8.7..: 

39,509 

:  •  72*9 

1915-16. .   

.  61,3C5 

45,017, 

1,435  \ 

•  46,452 

i  73*4 

1916-17.7  

,  62,884 

45,420 

3,392  -j- 

48,812 

i  72.2- 

1317-18  

81.C59 

44,210.. 

1,409  j 

45,619 

:  54.5 

1318-13  

150,821 

105,587 

3,758  i 

109,345 

!     70-.  P  z. 

1919-20  

159, 68C 

128,191 

,5,3.8.0  ! 

133,571 

\  80.3 

1920-21  

130,626 

90 , 733. 

4, .045.  ;. 

. .94,782 

'      59.5  « 

1321-22  

71,247 

43,589 

2,315  • 

...45^904 

:  61.2 

1922-23  

70,151 

43,393 

1,955  i 

■  50,348. 

•  69.1 

1323-24  

87,583 

62,719 

1,563  [„ 

64,282 

71.5 

1924-25  

86,426 

64,158 

.1,290  •: 

65,458 

:-  74.2 

^_  9  3  c~~*26  • 

100,234 

75,162. 

1,45C  j 

.  .76,612 

75.0 

1326-27  

10C , 753 

72,222 

1,365  : 

73,587 

71.7 

1927-28  

.  103,733 

.73,391 

1,528  i 

74,919 

70.7 

1928-29  

89,470 

63,942. 

2,157  j 

65, 099 

71.5 

1929-30,  

75,732 

50,670. 

1,382  • 

52,052 

66.3  ' 

1930-31  

51,426 

28,791. 

858  .: 

29,649  ; 

56.0 

1331-32  

.  39,891 

22,692 

409  :• 

•  :  23,101  j 

56.9 

Foreign  Agricultural  Service,     "'cmpiled  from  Foreign  Commerce  and  Naviga- 
tion of  the  United  States,  1903-09  to  1917-rl8',/  and  Monthly  Summary  of 
Foreign  Commerce  of  the  United  States,  June  issues,  1919-1926  and  January 
and  June  issues,  1327-1932. 
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UNITED  STATES  REEXPORTS  OF  AGE I CULTURAL  PRODUCTS » 
1930-31  and  19 "1-32 


Article  reexported 


Animals,  live: 


Edible  .. 
Inedible 


Total  animals,  live  . 
Dairy  products: 

Butter   

Cheese   

Milk,  condensed  &  evaporated 
Total  dairy  products 
Egg  and  egg  products: 

Egg  albumen  

Eggs,  frozen,  dried  or  canned 
Total  eggs  &  egg  products 
Hides  &  skins,  raw  (except 
■  •  furs: 


Buffalo  Aides  ....... 

Cattle  hides- 
Dry  (over  12  lbs,' 


Wet  (over  25  lbs-)  . 
Goat  and  kid  skins  .... 

Kip -and  calfskins  

Sheep  &  lamb  skins- 
Dry   ...  

.Uet  .  V .  

Other  hides  &  skins  ... 
Total  hides  and  skins 
Meats  and  meat  products: 
Beef  and  veal,  fresh  . . 
Mutton  and  lamb,  fresh 
Prepared  and  preserved 

Other  meats   

Total  meats   

Oils  and  fats,  animal: 

Animal  fats  and  oils,  edible 
Animal  oils,  fats  &  greases, 
inedible  ....... 

Total  oils  &  fats, 

Silk,  raw  

Silk  waste   ■ . 

Tfo  cl ,  unmanuf  a  c  tur  ed 


animal 


Carpet  wool  .... 
Clothing  wool  . . 
Combing  wool  ... 
Hair,  Angora  (Mohair),  Cash- 
mere, goat,  alpaca,  etc, 

Total  wool,  unmanufactured 


Unit 


No. 


a/ 


Lb. 
Lb. 
Lh. 

Lh, 

Lb,. 


.pliant  it; 


Value  


19  3C-31 
TnousahcTs 


718 
167 
390 

599 
"1,574 


1931-32 
Prelim. 


Thousand  s 


Lb. 

18 

8  : 

5 

2 

Lb. 
Lb. 
Lb. 

176 
698 

115  ; 

ml  .cm  ' 

52 
245 

25 
,21,6  _ 

892 

1.159 

302 

Lh. 

48 

19 

16 

8 

Lb. 

370 

657 

103 

Lb. 

418 

676 

119 

25C 

Lb. 

25 

a/ 

7 

a/ 

Lb. 

3,785 

2,147 

537 

209 

Lb. 

1,718 

1,846 

175 

135 

Lb 

257 

337 

88 

85 

Lb. 

233 

109 

18 

  64 

Lb.. 

-  •  447 

53 

■94- 

26 

Lb. 

529 

603 

110  ■ 

77 

Lb. 

206 

2G8 

110' 

169 

Lb. 

7,200 

5,303'' 

•  •  1,185- 

719 

Lb. 

•  3,482 

2,015 

•  29  5 

185 

Lb. 

1C2 

38 

•  12 

5 

Ld. 

•    '  130 

103 

-   ■  •      26,  ■ 

15 

Lb. 

57 

148  ' 

■17 

16 

Lb. 

3,771 

2,304 

350 

 221  

Lb. 

2 

a/ 

aj       •  -• 

a/ 

j/b 

13C 

60 

6 

7 

Ld. 

132 

60 

6 

1 

L"b. 

1,639 

2,450 

4,' 834 

5.2C8 

Lb. 

31 

41 

•  "8. 

i  12 

404 
68 
1,60-8 

219 
'2,299 


1930-31 


1,000 
dollars 
4 
44 


19  31-32 
.prelim. 


48- 


1,000 
dollars 


a 


171 
40 
102 

210 
"525" 
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UNITED  STATES  REEXPORTS  OF  AGRI CULTURAL  FRCDUOTS, 
193C-Sl"-nnd  1931-32  -  CONT'D 


Year  ended  June  3( 


Article  reexported 


Unit 


■\  -~T---  -  -  - ,.. 


193C-31 


1931-32 
?  r  i  1  ir. « 


Value 


19.30-31 


anilials  And  Ai:i:rAL  products, 

..:   •  COITTIFJED  .  .. 

Hiscelianoous  animal  prgd-ucts; 

Bristles   

Hair.,  unmanuf actiared 
Sausage  casings  .... 
Other  animal  product  s ,  ed i ol e 
Other  animal  products, 

edible   

Total -snimals  &  animal 
product  s  . 
TiKxETABLE  PRODUCTS 
Caeca  beans* 


nousa'-tas 


Cocoa  &  chocol 

Coffee   

Cotton,  unnfd 
Fruits-  • 


3 ananas 
Bates  . 
F-gs  . . 
Grapes 
Lemons. 
Olives 
pineapple 
Other  f raits,  fresh,  p 
or  preserver" 


.te   

478  lbs. 


re 


Lb. 
Lb. 
Lb. 


.1- 


r7 


473 
477 
295 


581 

276 
137 


les) 


Lb. 
Lb. 
Lb. 

Bales 


pared; 


Ld. 
Lb. 
Lb. 

Box 
Gal. 

Box 

Lb. 


8,4-30 

•  106 
15jl37 

6 

825 
•1,173 
925 

•  127 

14 
31 
47 

■1,419 


Total  fruits  &  preparation  si 

C-rair.s  and  grain  product  si  

Rice- 


•  3,457 

•  ■  -78 

2,761 

••    •  84 

112 

j  73 

Uncleaned   

rr 

3 

2 

'   •  15 

• ■    • 863 

13 

486 
1 

i  i 

4 

Other  grains  &  grain 

products} 

1/  ;  :  ; 

19 

19 

Total  grains  and 

grain     j  .t 

151 

Nuts: 

Almonds,  sweet   

7 

12 

2 

2 

Brazil  and  cream  . . . 

482 '; 

-  •  ■  748 

49 

65 

Filberts   

•    62  "j 

•  •    •  4 

o 

1 

2 , 637  | 

•  458  • 

•  380  j 

1,673 

 319 

476 

93 
73 

50 

51 

Other  nuts,  edible 

4? 

44 

4.C26  j 

273 

215 

8.26C 
■  •  • VIS- 
IT, 614 

•  ;  •  33 

544 - 

•  '  449 
i,C23 

•  217 

13 
21 
23 

1,142 


1,000 
^pilars 

477 
64 
94 
15 

55 


>,^80 


76C 
10 
2,413 
356 

1,355 
75 
72 
19 
42 
23 
103 

103 


177 
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UNITED  STAT2S      HEEXEOBTS  OF  AG?.I CULTURAL  PRODUCTS , 
•■:  ■  1930-31  and --1951-3-3  - -GOUT'S 


Year  ended  June  30 

Unit 

Quantity  ; 

Value 

Article  reexported   

1930-31 

1931-32  : 

1930-31 

1931-32 

prelim.  ; 

prelim. 

V  L(jJ±jlA±SLL  JrJsUDULiib,  COrio'd 

Thousands 

Thousands , 

1,000 

1,000 

Oilseeds  and  oilseed  products: 

dollars 

dollars 

Copra,   oil  cake,  residue  .... 

Lb . 

/ 

sJ 

d/  1,443; 

d/  46 

Oils- 

Sssential  or  distilled- 

Lb . 

11 

3 ' 

12 

4 

Other  essential  or 

J       «  -L  -i  ~l  "1    —  J 

Lb . 

78 

125 

134 

140 

Total  essential  or 

T  V 

loo 

14b 

Tom  tp^^pH- 

Cocoa  Vmt+.PT 

.   T  h 

Xj  U  • 

7 

4 

2 

1 

i    Pir>  firm  ^  T 

«  Lb  • 

1,103 

2 ,  043 

5q 

•  ;  by 

uii ve  oi i. j   e cli  dig   q  o  o  »  «  •  • 

i    T  V, 

'  Lb . 

168 

61 

20 

n 
J 

"Pr3  1  Tn    o>i  r\    Tialn    l?*o  r»>n  o  "1 

J-  c^xni    ctiiu.    L/ctXiU   ii-oIIltiX     •  •  •  a 

!    T  "h, 

1 ,  o  ro 

1 ,  bUo 

ob 

O'i 

T  Vk 
'    ij  0  « 

11,184 

.  .11,989 

648 

508 

575 

.  .  445 

28 

.     ■  ■  15 

Lb. 

D ,  o80 

.  3,7b4 

A  A  O 

\ /  /— >  (~T»/~i  4"        1"-.  n  titH 

j  Lb. 

826 

.  .  066 

.  .129 

•  ro 

2.0&7 

•  ■   2, 802 

.    .  124 

1  OC 

12b 

Total  expressed  oils 

QY1  r|      f  of  q 

■    T  h 

OQ  CQC. 

2o  t 2b4 

 1 « 543 

.  ..iaii2_.. 

Total  vegetable  oils  . 

:  Lb. 

23,074 

r" — ■  '"'  

23 , 392 

1 ,  689 

1 ,  2o2 

Oiiseeds- 

;  LO  . 

23,833 

;  14,113 

/iy 

1  Art 
1           o4  r 

OfhsT*  nil  cpAflc 

'   T  Vi 

!  ,  (,331 

2»-j9^, 

nf\r 

 0.0  

T1  n  "h  p  1    nil    c*  o  ^  r]  c 

1    T  V\ 
i    Jj  0  . 

:  ,3,1.164 

,16,505 

924 

 38.2^.. 

En"b"ber  f\xic\   si  mi  1  pit  piittiq  • 

,  Lb. 

18b 

! .           If  >. 

ou 

I  'X'X 

!  T"h 

'     JjU  • 

0 

1 

G-utta.— "Dercha  .   nihnpr  ^.nh^t  i  - 

46 

20 

8 

;  2 

!  Lb. 

 61.405 

49,750 

,„.y,  5.831 

 2,645 

Total  rubber  &  similar  gums 

Lb. 

i  61,650 

 z  — 

49,9*36 

0,882 

2,68i 

Seeds,   except  oilseeds: 

Field  and  garden  seeds- 

Lb. 

199. 

22 

'  15 

1 

Lb  . 

:.  .186 

sJ 

23 

Other  seeds,  including 

Lb .  • 

',327 

'. . .  .  i?i 

23 

10 

Vegetable  £  flower  seeds  .. 

Lb. 

i  185. 

103 

31 

9 

Total  seeds  except 

Lb. 

897 

296 

*     ■'  93" 

20™ 
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l-TITIC  3TATIS:     rEEX50ETS  C7  A&EICU1IPUHAI  SROIKJCTS ,  1930-31  and 

19*oL-u2  -  COI'T'D 


Article  reexported 


VEGETABLE  PKODUCTS,.  cont'd 
Spices : 

Cinnamon   

Cassia   

Cloves,  unground 
•  '  Mustard,  whole  or  ground 
Nutmegs ,  ung  rouh  d 
Pepper,  unground 
7  ani  l  la  be  ahs" ' .  ~. 
Other  spices  .... 
Total  spices  . . 
Sugar : 

Cane  sugar   

Tea   

I'/ra^cc  ,  unmanufactured: 
Leaf  for  cigar  .wrapper 

Other  leaf   

Total  tobacco,. un- 
manufactured 
Vegetables  and  ^reparation 


Dried  and  fresh- 
Leans,  dried   

Peas,  dried  and  split 
Mushrooms  and  truffle; 

Potatoes,  white   

Other  fresh   

Farinaceous  substances 
7egetabl<5s  nanned  or 

preserved   

Pickles ,  sauces relishes 
Cther  vegetables  & 

preparations   

Total  vegetables  Ss 

xj reparations   

Miscellaneous  vegetable 
products: 
Erugs,  herbs,  leaves  & 

roots ,  crude   

Fibers,  vegetable- 
Flax,  unmanufactured 
Hemp ,  unmanufactured  .... 

Istle  cr  Tampico-  .......... 

Jute  8c  jute  butts   


Year 

en  le  i 

June  33 

Unit 

Quantity 

Value 

50      :  1S31-52 

• '•■  r  Preli-m  

1930-31 

1931-32 
Prelim. 

'  Th  ous  ands  '  Ibou 

sands 

1,00C 

0 

dollars .. 

'  doll 

ar  s 

Lb. 

1/ 

:  Uj 

295 

tT 

1*7  " 

26 

Lb .  • 

422: 

339 

rir 

Ok. 

17 

Lb. 

'  134;  • 

210 

  37 

24 

T."h . 

w. 

■     '  id/' 

•  PS 

it 

Lb. 

'  96; 

68 

16 

8 

Lb.'.  . 

1,135; 

433 

198 

47 

•■-Lb-r- 

"    51  r 

45- 

66 

57 

c/ 

ib/ 

175 

8C 

■;  :  :; 

~:r: 

S.Tcr.s-' 

61 

375 

\  1 

,490 

• 

a  n  a 
•  f±.rf±.  . 

169 

140 

Lb. 

435  i 

211 

481 

262 

Lb. 

1  ,  u*hD  ) 

■        .' :'  '  " 

1  <  ( 

735 

109 



1»  '   B ! 

^88 

1,216 

:  371 

154J 

178 

356 

218 

Pu  • 

232; 

2C3 

•  .  917 

726 

Lb. 

6Sj 

.92 

35 

Bu.  • 

25: 

92 

':'  20 

49 

b/  • 

ib/ 

13 

15 

Lb. 

335  :. . .  . 

.  193 

.    11 . 

6 

Lb . 

•  -88:  

.45 

7 

Lb . .. 

56; 

136 

6 

11 

*/ 

'  y 

39 

2S 



1,091 

Lb  • 

97C\ 

880 

23* 

192 

L.Trns 

fkl 

y 

14 

27 

L .Tons 

1 :  a/ 

67 

14 

L.Tons 

— li — 

47 

45 

L.Tons 

a/ 

la/ 

13 

Cont 
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UNITED  STATES:  REEXPORTS  OE  AGRI  CULTURAL  PRODUCTS , 
1930-31  and  1931-32  -  CONT'D 


Article  reexported 


VEGETABLE  PRODUCTS',  cont'd 

Miscellaneous  vegetable 

-product s ,   cont 1  d 

Eibers,  vegetable-  cont'd 

Kapok   

Manila  or  abaca   

Sisal  or  henequen   

Other  unmanufactured 

m     f ibers   .  

Total  vegetable  fibers 
Nursery  8c  greenhouse 

stock- 
Bulbs,   roots  8c  corms 
Vegetable  ivory  or  tagua 

Tint  o       •  ••••••o9«««««a* 

Other  vegetable  food 

products  &  beverages 

Other  inedible  veg. 

products  ............ 

Total  vegetable  -products 
FOREST  PRODUCTS 

Dyeing  and  tanning 
materials : 
Myrobalans ,   quebracho , 
sumac  &  other  dyeing 
&  tanning  materials 

Queoracho  extract  

Other  dyeing  8c  tanning 

extract  s   

Total  dyeing  &  tanning 

materials   . 

Gums,   resins,  8c  balsams: 
Camphor,  natural  and 

synthetic  

Chicle   .  

Varnish  gums  &  res  in s- 

Shellac  

Other  varnish  gums  and 

resins   

Other  gams,  resins,  etc 
Total  gums,   resins  8c 
r  al s  ams   


Year  ended  June  33 


Unit 


L .  ton 
L.  ton 
L .  ton 

L.  ton 
L.  ton 

•No. 
Lb. 


L  .ton 
Lb. 

Lb. 


Lb. 
Lb. 

Lb. 

Lb. 
Lb. 

Lb. 


"~          Quantity  ; 

Valu- 

.15 

30- 

31 

1931- 

32  : 

±  ^  O  L r—  O  _L 

J-  JO  x—  Oc, 

Prelim.  ; 

prelim. 

Thousands  < 

Thousands  : 

1 , 000  • 

1 , 000 

dollars 

dollars .  , 

a/ 

•  '  '  ■ 

a/: : : : 

59 

33 

,  4: 

2 

496 

14r 

.  13 

14 

1,461 

1,  345 

la/! 

d : : . 

58 

4 

.  19 

IV 

2,21b 

132 

36, 

14 

3 

244 

• ■ • -6, 

113 

 92 

153 

}>/ 

104 

154 

y 

.    .  26 

166 

r— — — — ™— —  

20,712 

14,970 

p- — ~~" 

1 

.  .  1 

.  34 

28 

188 

q 

... 

3 

593 

254 

PI 

14 

64 

45 

59 

14 

,  on 

8 

25- 

c 

11 

4 

542 

510 

122 

73 

538 

624 

67 

47 

1,436 

896 

212 

;  138 

2 

6CC 

:      ■  -d; 

353 

432 

:  275 

Continued 
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UUIT-D  STATES:  REEXPORTS  0?_  A.G-RI CTJLT'JRAL  PRODUCTS, 

_   .1.930-51  and  1931-32 — G01;T!  B 


Year  ended  June 


Article  reexported  • 


Unit 


Juantity 


Value 


-31 


FOREST  PRODUCTS,  cont'd  \ 

  » 

Boards,  planks,  &  scant-  \ 
•  -lings-  --  .  "]  " 

Cabinet  woods   '■  }{.  ft 

Hardwood,  except  ■  cabinet  *f  M.  ft 

Softwood   v  LI.  ft 

Cabinet  wood  logs   j  M.  ft 

Other  logs  &  timber   j  M.  ft 

Other  unmanufactured  wood     :  . 
Total  wood  ... .  ...... 

l.ii see  1  lane ous  forest  .  .  j 
product  s ;  - 
Chemical  wood  pulp,  sul-       ">  ' 

phite       .-.       .  .       . . .  ;  ;yj  L.ton 

Chemical  wood  pulp,   sul-  :r 
phate  and  soda  and  j 

other  . . .  j  L.ton 

Cork,  wood,  or  bark,  unrnfd..;.  Lb. 
.  Rattan,,  unmanufactured  .....;  Lb. 
Total  forest  products,  !' 
.    .  .         excluding  rubber  &  i 

similar  gums  ; 

Total  vegetable  products,  ! 

incl.  forest  products..: 
Total  vegetable  products,  j 
excl.  forest  products..: 
Total  agricultural  i 
products,  incl.  ; 

forest  products   : 

Total  agricultural  '  ; 

products,  excl.  ;  !,, 

forest  products  . .  !  : 


1931-32 
Prelim. 


Thousand 


a/ 
11 

II 
a/ 
a/ 
W 


a, 


2,360 
163 


Thousands 


a/ 
a/ 
1/ 
1/ 
a/ 
5/ 


A/ 


4 

95 


1930-31 


1,000 
dollars 


15 
25 
16 
58 
19 
15 


l-lr 


128 


14 


17 


21,569 


20,712 


29 , 649 


28,791 


1931-32 
Prelim. 


1,000 
dollars 


7 
4 
13 
33 
1 


bo 


15 


15,379 


14,970 


23,101 


22,692 


Foreign  Agricultural  Service.  Compiled  from  official  records  of  the  Eureau 
of  Foreign  and  Domestic  Commerce. 

a/  Less  than  500.    b/  Reported  in  value  only.     c;/  Not  separately  classified 
prior  to  January  1,  1932.     d/  January  1-June  30.    e/  If  any,  included  in 
"Other  seeds,  including  grass."    f/  If  any,  included  in  "Other  spices". 
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Date 


Chicago 
1931 


Cents 


54 
45 
56 
61 
67 
57 


1932 


Cent: 


59 
48 
48 
44 
44 
46 


Kansas-  City 


1931 


Cent: 


47 
38 
49 
54 

60 
50 


1932 


Cents 


52 
42 
42 
39 
39 
42 


'Minneapolis 


1931  , 
Cents 


Aug.  22) 
Oct  .  21> 
Oct.  22 

29" 

Nov.  5 

 12  ,   _  ^  

a/  Conversions  at  noon  buying  rate'  of  exchange;  Sept.  19,1951,  to  date 
b/  Prices  are  of  day  previous  to  other  lorices,             ,    ..  - 
c/  High  and  low  for  period  (Aug.22-0ct .21, 1932)   (Aug.24-0ct.23, 1932) . 
d/  October  and  February  futures,  e/  February  futures.  .'. 


65 
57 
68 
74 
80 
69 


193.2 
Cents 


57 
48 
49 
46 
46 
50 


Winnipeg  a/ 


1931 


Cents 


57 
46 
55 
60 
63 
55 


1932 


Cents 


53 
46 
46 
42 
41 
42 


Liverpool  a/ 


1931 


Cent  s 


60 
51 
59 
65 
71 
61 


1932 
Cents 


61 

54 
55 
52 
5C 
52 


Buenos 
Aires  b/ 


1931 


Cents 


45 
38 
45 

50 
52 
52 


L:  ens  s 
d/50 
d/43 
e/43 
e/41 
e/39 
"  42 


WHEAT: 


Weighted  average  cash  prices  at  stated  markets 


AH  classes 

No. 

2 

;  NO. 

1 

;  'No. 

2  ■  ■ 

■No. 

<o 

;  Western 

Week 

and  grades 

Hard  Winter 

Dk.N. Spring  Amber  Durum 

Fed  Winter 

:  White 

ended 

six  markets 

Kansas 

City 

Minneapolis 

Minneapolis 

St.  Louis 

Seattle  a/ 

1931 

1932 

1951  - 

1932 

1931 

.  1932 

1931 

1932 

1931 

1932 

1931 

1S32 

Cents 

Cents' 

Cents; 

Cent 5  Cents 

Cents!  Cen-t-s 

•Cent  s 

Cents 

Centg 

Cents 

Cent 

Aug.  19),  / 

59 

57 

47  i 

49 

71 

61 

78 

57  ■ 

48 

56 

54 

57 

Oct.  14)-' 

51 

51 

41  i 

45 

64 

53 

70 

51 

45 

49 

48 

50 

21 

59 

51 

48  ; 

45 

71 

55 

80  ■ 

•  51 

52 

49 

59 

50 

28 

62 

49  ' 

52  : 

43 

75 

53 

8-3 

48 

56 

48 

66 

48 

Nov.  4 

59 

48 

60  i 

42 

83 

50 

93-  « 

•  47 

63 

47 

76 

45 

11 

72 

50 

62  1 

44 

81 

51 

91 

50 

65 

48  ' 

74 

a/  Weekly  average  of  daily  cash  quotations,  basis  No.  1  sacked  30  days  delivery, 
b/  High  and  low  for  r,eriod  (Aug.  19-0ct.  14, 1932) '  (Aug.21-0ct .  16,1931). 


1931 


Oct. 
Nov. 


WHEAT:  Price  per  bushel  at  specified  continental  European  markets 


Date 


c/ 
1932  c/ 


27 

3 
10 


Rotterdam 


Range 

Hard 

Mani- 

Argen- 

Aus- 

Winter 

.  t  o.ba  . 

tina 

' tralia 

Domestic 

No.  2 

No.  3 

a/ 

w 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

High 

71 

"  "  .  78  '. 

190 

.  204 

170 

Low 

51 

.54  '  • 

120 

161 

130 

High 

66 

75 

60  . 

66  " 

179 

186 

175 

Low 

51 

49 

48 

50 

125 

115 

135 

51 

50 

49 

59 

125 

121 

150 

52 

50' 

49 

57 

129 

121 

153 

51 

49 

48 

50 

130 

119 

155 

Berlin  :  Paris;  Milan 


Prices  at  Berlin,  Paris  and  Milan  are  of  day  previous  to  other  prices.  Prices 
converted  as  follows!  1931  at  par;  1932  at  current  rates  of  exchange  to  March  18; 
subsequently  at  par  excepting  Milan  which  has  been  converted  at  current  rates, 
a/  Barusso.     b/  F.A.Q.     c/  For  the  period  January  to  date. 
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FEED.  ERAINS  AND  RYE: 


Weekly  average  price  per  "bushel  of  corn,  rye, 
and  barley  at  leading  markets  a/ 


Com 

Rye 

Oats 

rley 

Chi  cago 

; Buenos  Aires 

Minneapolis'  Chicago 

Minn 

eaDcli  s 

tfeek 

ended 

No.  3 

Yellow 

Futures 

j     Futures  j 

::c.2 

No.  3 

White 

■  Sue 
No. 

ci  al 

1931 

1932' 

1931 

1932 

1931  i  1932  :  1931" 

n 

932 

•  1931 

1932 

1931 

1932 

High 
Low 

Cents 

Cents 

Cents 

Cents 

:Cents  iCents  IC 

ants 

Cents 

Cent  s 

Cents 

Cents 

Cents 

H 

w 

58 
36 

38 
24 

-"  44 
34 

34 

u  24 

:    34  :  34 
j    25   j    3D  j 

49 

33 

50 
29 

33 

20 

25 
14 

53 
38 

54 

27 

Oct. 

14 

38 

26 

Dec. 

35 

Dec. 

27 

J  Dec.  \  Dec.  : 

i    26   !    32  i 

40 

32 

23 

15 

48 

27 

21 

38 

25 

37 

25 

i  28  i   3i  i 

41 

32 

23 

.  14 

49 

30 

28 

38 

25 

39 

25 

i    33    :    31  ; 

43 

31  i 

24 

14 

49 

30 

*Tov. 

4  ; 

42 

24 

44 

24 

:    34    ;    30  : 

49 

29  : 

26 

15 

28 

y-^-^.^^       ^   .«>-i5„Jcu.  avcid^ct)  ui  i  epoi  i/tfu.  saxes;   iumre  prices  aits  sxinpi' 
averages  of  daily  quotations,    b./  For  period  January  1  to  latest  date  shovm. 

FEED  GRAINS:     Movement  from  principal  exporting  countries 


Exports 
for  year 


Shipments  1332, 


Item 

1930-31 

i 1931-32 
j  ]>/ 

Oct. 22 

Oct. 29 

•  Nov.  5 

July  1 
to  and 
incl. 

j 1931-32 
:  .  b  / 

!  1932-33 

5ARLEY,  EXPORTS:  c/ 
United  States  

C  3^1 3,0-3*  •                 ■  m  .  mm 

Danube  countries  d 

1,000 
bushel  s 

:  1,000 
bushels 

1,000 
'eras  he  Is 

1,000 
bushels 

1,000 
bu  shel s 

Nov .  5 
Sept. 30 
Oct.  29 
Cct.  29 

1 , 000 
bushel  s 

'    1 , COC 
bushels 

.  10,302 
16,603 
11,612 

/  69,750 

5,084 
14,505 
13,822 
29,742 

438 

d/  17 
1,167 

170 
0 

1,683 

190 

3,088 
6,701 
d/  833 
14,225 

3,835 
4,005 
d/  125 
14,233 

108,267 

63,153 

24,347 

22,198 

OATS,  EXPORTS:  c/ 

United  States  

Canada  

Danube  countries  d 

CORN,  EXPORT'S:  e/ 

United  States  

Danube  countries  d, 

Argentina  

Union  of  South 

3,123 
10,557 
45,035 
/  2.428 

4,437 
20,189 
52,173 

897 

33 

d/  312 
117 

33 

d/  410 
78 

49 

Nov.  .5 
Sept. 30 
Oct.  29 
Oct.  23; 

1,985 
3,692 
d/ll,290 
.35.1 

2,651 
3,114 
.d/l5,6lC 

429 

61,143 

77,596 

17,313 

21.304 

3,079 
1  15,849 
355,367 

8,143 

6,146 

38,117 
313,408 

15,171 

353 
489  ( 
4,605* 

471 

1,140 
926 
3,714 

600 

481 
3,598 

ti  : 

Nov.  5 
Nov.  5 

130 
10,653 

481 
3,598 

382,438 

372,342 

10,753 

4,079 

*Jnited  States  ; 

928 

h/  369 

Sxoorts  as  far 


Compiled  from  off 
nearest  to  the  date 
sources,  ej  Year  b 
official  reports  of 


lciax  ana  trade  sources,    a/  Tne  weeks  snown  m  tnese  columns  are 
shown,    b/  Preliminary,     c/  Year  beginning  July  1.    d/  Trade 

eginning  November  1.    fj  November  1  to  and  including,    g_/  Un- 
exports  to  Europe  from  South  and  East  Africa,    h/  11  months  only. 
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GRAINS :    Exports  'from,  principal,  .exporting  countries,  August, 

.  September  and  October  1931  ?-:r.d  1932  f 


Crop  and  country 


EXPORTS: 

WHEAT  IHCL.  ELOUR  - 
United  States  . 
Canada 

Argentina   

British  India  . 

Australia   

Russia   

Danube  &  Bulgaria  a/ 


lotal 


COM : 

United  States 
Argentina  . . . 


3YE: 

United  States   

Russia, Dan. ,  Bulg."  a/ 

BARLEY : 

United  States  ...... 


OATS: 

United  States  ...... 

ELAXSEED:    '  .  ••  •  : 

Argentina  ........... 


IMPORTS :  - 

L7HEAT  BTCL.  FLOUR  - 


United 


States  . 


FLAXSEED: 

United  States   '. . 


August 


1931  :   .  1932 


1,000  •  i  1,000 
bushels  'bushel;. 


11,919  j  5,851 
:14,259  j  '.  19,777 
:  6,700  !  ,  3,937 
507  !b/  100 

7,963  j  a/-  5,816 
20,759  ■  1,067 

•1,416  j .        .'■<  .0 


74< 


63.523  :  35,546 


158  | 
36,890  ; 


653 
25 , 227 


i'c/ 


981  ; 


219 


5,858  V 


1,349  ; 


l,-33< 


34 
"952 
1,114 
5,889' 

.  -496 
■  -20 


September 


1931 


1932 


1,000  .  :.  1,000 
bushels     I  bushels 


11,729  .!     .  4,226 
16,840  i  28,607 
5,504  ;  3,45.1 

'•'  f286"ia/'  .  0 
10,675  6,228 
17,789  ;a/  5,448 
.9,576  ;         •  16 


72,399   :  47, 


9< 


262 


41,156  r a/ 12, 067 


17  ; 
2,134  j 


672  : 


317  : 


.  0 
1,243 


903 


400 


■5,546  ;  a/.  8,, 503 

i 
i 

1  i 

■,  "1  ■  '  * 

>   ,     .    I  1  .  .  - 

1,0'94  ;  587' 

i  * 

i 
i 

2,469  !  '  603 


October 


1931 


1932  a/ 


1,000 
bushels 

15,563 
'  ,21,438 
6,521 
b/  .  278 
7,630 
13,903 
9,200 


74,533 


200 
43,287 


:/.: 


4,02^ 


730 


.675 


5 ,  6.31 


1,87.1. 


1,468 


1,000 
bushels 

2,990 
42,572 
3,211 

0 

6,917 

2,064 


58,114 


1,925 
16,717 


28 
642 


373 


4,980 


Compiled  from  official  aid  trade  sources, 
c/  Less  than  500  bu. 


a/  Preliminary,    b/  Sea. Trade . only . 
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RICE  (CLEANED) :    production  in  specified  countries,  1930, 

1931  and  1932 


|i>     -\  Country               :  .       1930  "  " 

i  1|000  "pounds 

Bulgaria  i  23,803 

Italy  ■  834,567 

Japan  j  21,017,003 

Chosen....  i  6,025,000 

Forno saW... ...........  j  1, 094, 682 

Mexico.. c  i  101,784 

Spain  i  425,440 

United  States  ;  1,231,000 

Total  above  coun-  j 

tries  (7)  4  30,803,284 

Official  sources,     a/  First  crop  only. 


1931 


1932 


per  cent 
1932  is 
of  1931 


1,000  -pounds 

18,875 
859,259 
17,346,096 
4,936,590 
1,133,019 
91,321 
352,346 
1,256,277 


1,000  pounds 

 17,157 

.  .  .  847,693 
.18,906,213 
-  5,192,547. 
•  -1,278,011 
90,526 
319,753 
1.053.586 


26,053,783 


27,705,301 


per  cent 

91.0 
.  .  98.7 
.  ..109.0 
104.1 
112.8 
99.1 
88.2 
83.3 


106.: 


C0TT01T:     Price  per  pound  of  representative  rav:  cottons  at 
Liverpool  ITovember  11,  1932,  vrith  comparisons 
(Converted  at  current ' exchange  rate) 


Description 


PRICES 
American  - 

Middling  

Lot7  Middlinc-.  

Egyptian  "(Fully '  good  fair) 

Salrellaridis  

Upper.  

Brazilian  (Fair) 

Sao  Paulo...."......  

East  Indian 

Broach"  (Fully  good)  

Oomra  ^1,  Fine  

Sind  .{Fully  good)  

Peruvian  (Good) 

Tangu.i  s.  

Ififafafi  


8.25 

7.96 

12.02 
10.23' 

8.25 
8.32 

7.58 
7.20 
6.46 

10.41 
10.79 


8.40 
8.12 

11.94 

10.38' 

8.40 
8.48 

7.75 
7.37 
5 . 63 

10.56 
10.79 


7.31 
7.45 

11.47 
10.04 

7.81 
7.89 

7.07 
6.84 
5.10 

9.90 
10.43 


7.87 
7.30 

11.15 
9.98 

7.73 
7.80 

7.01 
6.78 
6.17 

9.78 
10.62 


7.59 
7.28 

10.67 
9.79 

7.69 
7.76 

7.04 
6.83' 
'  6.24 

9.67 
10. 2  6 


7.40 
6.98 

10.65 
9.71 

7.40 
7.46 

6.81 
'6. 53" 
'  6*.  00 

9.38 
9.95 


7.70 
7.29 

10.98 
10.02 

7.70 
7.77 

7.12 
6.90 
'  5.31 

9.52 
10.31 


7.95 
7.59 

11.94 
9.33 

7.82 
7.82 

7.48 
7.27 
6.80 

10.42 
11.00 
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GRAINS:  Exports  from  the  United  States,  July  l  -  Noveraber  5,  1931  &  1932 
PORK:        Exports  from  the  United  States,  July  1  -  November  5,  1931  &  1932 


Commodity  1 

1931 

1932  : 

Oct.  15      Oct.  22, 

Oct.   29  ; 

Nov,  5  ▼ 

GRAINS:     .  • 

Wheat  flour  "b/  

1 , 000 
bushels 

1,Q00  : 
bushels 

1,000  ; 
bushels  I 

1,000  : 
bushels  • 

1 .000  ! 
bushels  ; 

1,000 
bushels 

A  A     c  CA_ 

I  15,416 
I  25 
\  1,079 
1,400 

!,  3,083 

Jan.  1  - 
|  193.1 

:  1,000 

1  pounds 

11 , fCO 

6,777 
297 
3,658 
2,297 
.  3,835 

568 
193 

371 
45 
153 

705; 
226' 

353 
38 
438, 

o8b  ; 
.    .     277 .; 

.  28 
. . 1 , 140 
. .    . . 83 

170 

10  < 
437 

481 
49 
190 

PORK:  ■ 

Hams  end  shoulders, incl . 

■"  Bacon,   incl.  Cumberland 

-  Nov.  5 

1932 
1,000 
pounds 

1,000  . 
;  pounds 

1,000.  .  . 
pounds 

1,000  .' 
pounds 

— 

1,000 

pounds 

;  74,479 

!  34,909 
•  483,663 
j  13,653 

53 , 534 

16,132 
461,702 
11,953 

I  604, 

I  143 
!  9,309 
I  150 

973 

!  421 
■  10,764 

205 

i  409 

386 
;  12,354 
;  224 

1,165 

594 

j  9,713 

i  205 

'Compiled  from  official  records  -  3u 
a/  Included  this  week:  Pacific  port 
Francisco,  barley  190,000  bushels, 
milled  in  bond  from  Canadian  wheat, 


reau  of  Foreign  and  Domestic  Commerce, 
s  wheat  none,  flour  58,500  barrels,  from  San 
rice  3,772,000  pounds,    b/  Includes  flour 
in  terms  of  wheat. 


WHEAT ,  INCLUDING  FLOUR:     Shipments  from  principal  exporting 
countries  as  given  by  current  trade  sources 


Country 

Total 
shipments 

Shipments,  weeks 
ending1 

Total  shipments 
July  1  to  and 
incl.  Nov.  5 

1930-31 
(Rev.) 

1931-32 
(Prel.) 

Oct. 22 

Oct.  29 

Nov.  5 

1931-32 

1932-33 

1 , 000 
bushels 

1 , 000' 
bushel s 

1,000 
bushel  e 

r.ooo  ■ 

j  bushel; 

•  r,  oco 

s bushel s 

•  1,000 
bushel  s 

•  1,000 
bushels 

.-354^00  8 
273,437 
134„7QG„ 
121,696 
,  143,500 
92,784 
.  15,176 
.d/10^197 

_333,  a3'8. 

£^209. 

■  '  8,734 

.132„0L6_ 

116,9,87  .. 

Canada,  4  markets  b /  •  -  • .  • 

'  206,258 
JJ56*01Q. 
'  144,572 
161,404 
71,664 
39,280 
•d/  2^13 

9,090 
u_  931 

9 , 717 

663 

'  '  805 
544 

87,490 
60,100 

140,732 
18,500 

Argentina  

Danube  and  Bulgaria  cj . . . 
British  India  

1,308 
1,068 
208 

0 

 Q_ 

557 
1,429 

■  280 
72 
•  0 

557 
•  •  2-,  734 
■  >  1,536 

200 
-  0 

29,152 
41,092 
56,584 
21,496 

608 

13,774 
29,367 
9,896 

784 
0 

742,361  , 
.  615,3921 
176,360  i 

753,471 
'  59*7 ,976 
194,464 

12,200^ 
9  ,"872 
■  2,992 

9,047 

13,761 

280,948 

170, 8(4 

Total  European  ship. a/... 
Total  ex-European  ship. a/- 

2,499 
717 

211,984 
60,080 

127,779 
37,021 

a/  Broomhall's  Corn  Trade  News,    b/  Fort  William,  Port  Arthur,  Vancouver  and  Prince 
Rupert,     c/  Black  Sea  shipments  only,    d/  Total  exports  as  given  by  official  sources 
e/  Total  of  trade  figures  includes  North  America  as  reported  by  Broomhall'  s. 
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BUTTER;    Prices  at  London,  Berlin,  Copenhagen,  Montreal.  San  Francisco 
and  i"o\i  York,  in  cents  per  poxmd  (Foreign  prices  by  weekly  cable) 


Market  and  item                    j  November  12> 

November  4, 
1932 

November  11, 
1932 

•      Cent  s  a/ 

Cents  a/ 

Cents  a/ 

New  York,  92  score   

30.50 

21.50 

22.00 

^.o  on 
OC  .  uu 

22.00 

22.00 

Montreal,  No.  1  pasteurized 

13.60 

18.39 

17.77 

Copenhagen,  official  quotation  . | 

20.41-  "  ' 

"  -  15.09'  '  " 

14.50 

Berlin,  la  quality  ' 

24.42 

O/l  AO 

OA    Q  ^ 
<d4.  OO 

London:   •     •                   •  j 

22. 59 

1  C       A  A 

lo .  44 

1  q  r\i~\ 
io.UU 

Dutch,  •  unsalted   '> 

23.95 

•  -is:  15"  * 

18.40 

■  18.94 

14.68 

13.80 

New  Zealand ,  ■  unsalted  ! 

;  20.04- 

••'lo,.22 

15.80 

'  13.10 

13.65 

13.00 

Australian-,  -  unsalted.  | 

13.44 

14. '30  ' 

14.00 

18.01 

••'13:28 

13.00 

16.14 

12.84 

12.40 

aj  Converted  to  "J.  S;  currency  at  "orevailing' rate  of 'exchange. 


 EUROPEAN  LIVESTOCK  AND  I  .'FAT  MARKETS 

(By  weekly  cable) 


reek  ended 


Market  and  item 

Unit 

Nov. 11 , 

:   Nov. 3, 

Nov. 10 , 

1931  aj 

:  1932  aj 

1932  aj 

GERMANY: 

Receipts  of  hogs,  14  markets  ., 

'  Number 

79 , 607 

53,022 

58,403 

Prices  of  hogs,  Berlin   

$'  per  100  lbs. 

9.32 

8.43 

8. 59 

Prices  of  lard,  fcs.  Hamburg  .  . 

11    *  ■ 

9".  53 

3.06 

8^54 

UNITED  KINGDOM  hj : 

Arrivals  of  continental  bacon  . . 

Bales 

113,831 

87 ,  524 

82,657 

prices  at  Liverpool,  1st  qual.. 

American  green  bellies   

$  per  100  lbs. 

8.37 

8.26 

8.15 

11 

9.47 

7.79 

7.93 

Canadian  green  sides   

it 

£/ 

7.35 

7.34 

American  short  cut  green  hams 

11 

11.57 

3.67 

8.54 

American  refined  lard   

11 

8.51 

7.02 

7.41 

Liverpool  quotations  are  on  the  basis  of  sales  from  importers  to  wholesalers, 
a/  Converted  at  current  rate  of  exchange,    b/  Week  ended  Friday.     cj  No  quota- 
tion.  -  - 


75£ 
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Ic  te  cables  

Grcb  and  —srnet  ?±-bso  .-.cts 


r-0e 
730 
731 


71  r<     TP    ~  HT       '  ~  "~ >-'-  -i     'itno      t -  c: 

1030—1032  ....... ....o.......  74:5 

Butver,  prices,  fore  in  ai\Lets, 
is ov.  11  >  lJ  32  •».••••........     7 57 

Co  t  "toil : 

rricos,  Liverpool,  I  ov.  11, 

1-32   755 

Si  o  u.3."v/i  on  e 

-jUr^'pSG.. .    iTa2,i*lC©"vS ,     .".OV.  11, 

1032   

Fruit,  s] tiprasnts ,  So  -.tli  Africa, 

November  1,  1032-33   

Grain: 
jijjcp  '..■r  u  s : 

Principal  countries,  Oct. 

1032"  

■  Onited.  Stages,  by- weeks, 

Hoy.  5,  .1032   756 

.in. for  a ".;.ion  sur:v;ar^  (feed) 

i.ov.  14,  1032  .   735 

: iovesjeiit  (feed)  pr incipal 

countries,  x.ov.  5,  l'J32  •  753 
Prices  (feed)  principal 


737 
73S 

754 


Sit -at ion,  Buss; 
1032   , 


i  :OV  •  1. 


736 


r-aoe 

j. eat  (pork): 

Exports,  u.  S.  b;.:  v, sells, 

1032   757 

■rx-ices ,  icroi^n  ncme'us, 

.1  w  v  .      -uW  3      J- »/  ..........      /  w  * 

S  2.  TuC  t  i  o  n ,  */  or  1<. '. ,    ~  C  ~u  . 

•  i  l"  r-',P  •  7^0 

j^oOd     ...................  i 

Rice,  orocuic  tiou ,  '.vorlu, 

-  n  Q  rzr:  ...  n  an  r'CK 

J   -  -  '  .  i~       ................  I  *~>  t    y   I  \~**J 

Wheats 

Crop  conditions: 

;A.j.y ..wj - 1 ma ,  O'ct.  —.o , 

7  ft5> 

_L  v'  .................  * 

Europe ,  rov ■  1,  lwv/2  ...  / ol 

T.1-,, —  •+  cr  •  ~»-  -«      •!  •  o  1      ,->  r*  — 

ories,   cy   .«eci.>s,  i:ov»  o, 
1332    756 

EH3LTCE  STO.JuPE  SLk-IDY, 

1052-33    740 

Information  sianrnary,  ]  ;ov. 

J."*  ,      J.^  uw     ...............      <  <^J. 

tlarket  conditions: 

Australia  (Sydne;  )  oct. 

JL  i>  <^*-J     .................  i 

Europe,  i'.ov.  0 ,  1032  ...  732 

Japan  (Tokyo)  I io v.  1,10 52  735 

•  ■  Prices,  principal  •■iar- 

•  •    ■  ■  icets,  Pov.  12, 

l'Wk*S      .  .    '      •  7^A  7RP 

J.  1/  »J*~<  ............. 


